What do women want? A house! 

Posted: March 04, 2009, 4:46 PM by Shari Kulha 

Buying a House, Housing Survey, TD Canada Trust Women and Home Ownership Poll
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If, as news reports over the past couple of years have shown, approximately 30% of first-time buyers have been single, never-before-married females, we now see they're not the first independent female purchasers out there. They're just adding to the ranks of home ownership by women over recent decades. The TD Canada Trust Women and Home Ownership Poll, released today, shows that two-thirds (66%) of Canadian women polled bought their first home more than 10 years ago and 41% of them are still living there. Thirty-seven percent were between the ages of 18 and 29 when they bought, 30% were between 30 and 39 and 33% were aged over 40 or more. 

When asked if their first home was a house, townhouse, condo, duplex/triplex/fourplex, or other, 67% said they bought a house, 14% said a condo and 9% said a townhouse (although I'd guess that if we were just looking at Toronto or Vancouver women, there'd be a much higher percentage buying condos).   

The survey also found the most important factor these women use to make a decision to buy is cost (98%), followed by neighbourhood and location (97%) and security and safety (96%). 

However, there's also a strong emotional element to buying. Forty-three per cent of women say financial security is the best thing about home ownership, followed by having a backyard or garden (35%) and having a quiet, private space to themselves (34%).  

The poll, which shines a light on the behaviours and attitudes of Canadian women who have independently purchased a home, shows that being close to work (72%) and to family (65%) are lower on the list of priorities.  

And what do women like least about being a homeowner? Forty-three per cent say it's the cost of maintenance and repairs, while 42% say it's the actual maintenance that's a nuisance. Third on the list of dislikes at 28% is yard work and snow removal (and of course many men feel the same!).

The poll also asked the women if they would be more or less likely to buy a home now, considering the current economy; 64% said it had no impact on their decision to either not buy or buy a home right now. But 26% of women said they would be less likely and 10% said more likely to buy a home now due to current conditions. 

The poll surveyed 1,000 women 18 years of age and older from across the country between Feb. 4 and 10, 2009. 

“The 2009 poll results show that women continue to see a home as an important part of their financial security,” says Joan Dal Bianco, vice-president, Real Estate Secured Lending, TD Canada Trust. “And since the poll shows that cost is the number one deciding factor, the lower housing prices and attractive mortgage rates we are experiencing mean this is a great time for women who have been planning to purchase a home to get into the market.”
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